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[Time: 3.00 Hrs] [ Marks:100 ]

Please check whether you have got the right question paper.
N.B: 1. All question are compulsory:
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of doubt
to the main text of the paper in English.

Q.1 Attempt any two of the following. 20
A. Write down the meaning and features of private goods.
B. Explain the meaning and scope of public finance.
C. Explain the key features of sound finance.

Q.2 Attempt any two of the following. 20
A. Describe the Musgrave’s approach of maximum social advantage.
B. State the role of the Government in modern economy.
C. What are the merits and demerits of indirect tax?

Q.3 Attempt any two of the following. 20
A. Explain the Wagner’s law of increasing state activity.
B. What are the canons of public expenditure.
C. Discuss the classification of public debt.

Q.4 Attempt any two of the following. 20
A. Explain the sources of public revenue.
B. Explain the Fiscal Responsibilities Budge Management (FRBM) Act.
C. Write a note on Fiscal Federalism.

Q.5 Write any two short notes. 20
A. Functions of the Government.

B. Canons of taxation given by Adam Smith.
C. Concepts of deficit.
D. Components of public expenditure.
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